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Farah Jaafar-Crossby
CEO 
Labuan IBFC

Farah Jaafar-Crossby is the CEO of Labuan IBFC Incorporated, a wholly owned 
subsidiary of Labuan Financial Services Authority, the statutory Regulatory 
Authority for Labuan InternaConal Business and Financial Centre, under the 
purview of the Ministry of Finance, Malaysia. Labuan IBFC Incorporated serves 
as the jurisdicCon's official market development agency. Farah, a seasoned 
strategic communicaCon, market development and financial services 
professional, with more than 25 years experience in wholesale financial services, 
puOng her in good stead to posiCon and develop Labuan IBFC as Asia's go-to 
mid-shore financial intermediaCon centre. Formerly aPached to the Asian 
InsCtute of Finance and Bursa Malaysia (Malaysia's naConal stock exchange), 
she has served in numerous senior market development and strategic 
communicaCons roles.
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Goh Ka Im
Partner  
Shearn Delamore & Co

Ka Im heads the Tax & Revenue, Private Wealth & Family Business PracCce 
Groups, with more than 23 years advising on all aspects of Tax and Revenue 
Law, including income tax, corporaCon tax, real property gains tax, double tax 
treaCes, Labuan business acCvity tax, Labuan companies, Labuan partnerships, 
Labuan trusts, Labuan foundaCons and asset protecCon planning. Ka Im has 
appeared extensively before the Special Commissioners of Income Tax, the High 
Court of Malaya, the Court of Appeal as well as the Federal Court for tax and 
revenue cases.
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Dominic Volek
Managing Partner  
Henley & Partners

Dominic is responsible for Henley & Partners' operaBons across South, Southeast Asia 
and UK. Dominic is a private client specialist in residence and ciBzenship by 
investment planning and regularly advises HNWIs, their families and advisors across 
Asia, targeBng countries that are deemed most aMracBve to wealthy clients in terms 
of mobility, security, privacy, personal tax, estate planning as well as lifestyle. Dominic 
is a member of the Firm's Government Advisory pracBce, providing strategic advice to 
governments on the design, implementaBon and promoBon of investment migraBon 
programs
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Agenda:

• Domes&c Case Study
- Migra'on Planning | Matrimonial Property | Divorce | Succession

• Foreign Case Study
- Emigra'on | Matrimonial Property | Divorce | Succession  ➡
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Domes,c Case Study:

Malaysia Private Client | VRT

8



Malaysia Private Client | VRT

5

Malaysia Private Client | VRT

9

Malaysia Private Client | VRT

10



Malaysia Private Client | VRT

6

Malaysia Private Client | VRT

11

Migra,on Planning:
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• UK Immigra'on Op'ons 
• Due Diligence Process 
• Costs and Investment 
• Applica'on Time ➡

Migra&on Planning: UK
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Migra&on Planning: Australia 

• Australia Immigra'on Op'ons 
• Due Diligence Process 
• Costs and Investment 
• Applica'on Time ➡
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The World’s Leading Investment Migration Programs

* Malaysia does not allow dual citizenship

16



Malaysia Private Client | VRT

9

Domes,c Matrimonial Property: 
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• Does the concept of Matrimonial 
“Community Property” exist is 
Malaysia Family Law? 

• Is there a presump'on of joint 
ownership of the Matrimonial 
Home?

• Are Pre | Post Nup'al 
Agreements Valid in Malaysia? ➡

Matrimonial Property: Richard and Isabel
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Asset Protec,on | Succession Planning:
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• Can Richard create a trust in 
Labuan using property located in 
Malaysia? ➡

Asset Protec&on | Succession Planning
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• Can Richard create a trust in 
Labuan using foreign property 
(BVI company shares)? ➡

Asset Protec&on | Succession Planning
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Domes,c Divorce:
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• Grounds on which Malaysia 
Divorce Court will Exercise 
Jurisdic'on to Grant Divorce?

• Is a Malaysia Divorce Court 
bound to enforce the terms of a 
Pre | Post Nup'al Agreement? ➡

Divorce: Richard and Isabel

Malaysia Private Client | VRT

30



Malaysia Private Client | VRT

16

• Can a Malaysia Divorce Court 
make an order varying the terms 
of a Labuan Trust?  

• Can a Malaysia Divorce Court set 
aside a transfer of assets into a 
Labuan trust? ➡

Divorce: Richard and Isabel
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• Would a Malaysia Divorce Court 
seek to make an extraterritorial 
order dividing UK property?  

• Would a UK Court recognize and 
enforce a Malaysia Court Order? ➡

Divorce: Richard and Isabel
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Domes,c Succession:
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• Basis and applicaKon of Malaysia 
Succession Laws: Immovable 
Property vs. Moveable Property

• Does Malaysia Succession Law 
include Forced Heir rights?

• Can a dependant make a claim 
against the Estate?

• Is there Inheritance Tax?  ➡

Deceased: Tanet
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• Which Succession Law will 
apply to UK stocks and 
investments: Malaysia or UK? 

• Which Succession Law will 
apply to UK Land: Malaysia 
or UK? 

• Will a UK grant of probate | 
administraAon be required?

• Is there any UK Inheritance 
tax implicaAons? ➡

Deceased: Tanet
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Foreign Case Study:
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Emigra,on:
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• Process and Requirements to 
Establish a Labuan Business? 

• Director Residence 
Requirements 

• Tax Implica'ons 

• Malaysia Residence Rights ➡

Emigra&on
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Succession Planning:
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• Malaysia Tax Consequences? ➡

Succession Planning
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Divorce Law Implica,ons:
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• Basis on which Malaysia Divorce 
Court will exercise Jurisdic'on: 
Visa Resident? 

• Would Malaysia Divorce Court 
Enforce Hong Kong Pre | Post 
Nup'al Agreement? ➡

Divorce: Peter and Winnie
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• Whether Malaysia Divorce Court 
may Order division of Hong Kong 
property? 

• Whether Hong Kong Court 
would recognized and enforce 
Malaysia Court Order? ➡

Divorce: Peter and Winnie
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• Whether a Malaysia Divorce Court 
would seek to set aside disposiKon 
of assets into Hong Kong Trust? 

• Whether a Malaysia Divorce Court 
would seek to redistribute Labuan 
Company?

• Whether a Malaysia Divorce Court 
would seek to set aside disposiKon 
of assets into Singapore Trust? ➡

Divorce: Peter and Winnie
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Succession Law Implica,ons:
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Malaysia Domicile: 

• Dependant claim against the 
estate in Malaysia?

• Dependant claim against the 
property in Hong Kong?

• Clawback claim against trusts 
in Singapore and Hong Kong?  
➡

Deceased: Peter
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Hong Kong Domicile | 
Resident 3 yrs prior to death:

• Dependant claim against Hong 
Kong Property?

• Dependant claim against Malaysia 
Property?  

• Clawback claim against Hong 
Kong and Singapore trusts?  ➡

Deceased: Peter
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Q&As
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Goh Ka Im
Partner
kgoh@shearndelamore.com

Farah Jaafar-Crosby
Chief Execu0ve Officer
farah@libfc.com

Zac Lucas
Partner
zlucas@mccarthydenning.com

Dominic Volek
Managing Partner      

dominic.volek@henleyglobal.com

Malaysia Private Client | VRT

58



Malaysia Private Client | VRT

30

Disclaimer, Copyright and Trademarks

The contents of this presenta8on shall not cons8tute legal advice, and may not be relied on as cons8tu8ng legal 
advice. Use of and access to this presenta8on shall not create or establish an a>orney or lawyer – client 

rela8onship between the user or viewer and any person, company or law firm that has contributed to this 
presenta8on. All liability with respect to ac8ons taken or not taken based on the contents of this presenta8on is 

hereby expressly disclaimed. No representa8on is made that the content of this presenta8on is error-free.

The use of registered trademarks and associated logos in this presenta8on is for purely illustra8ve purposes and is 
not intended in any way to infer, suggest or otherwise represent an endorsement or otherwise of the contents of 

this presenta8on from or by any of the brands represented.

All rights reserved. No part of this presenta8on may be reproduced, distributed, or transmi>ed in any form or by 
any means, including photocopying, recording, or other electronic or mechanical methods, without prior wri>en 

permission.
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